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TASI Intraday Saudi Market Update 
10,940 e TASI closed 0.2% higher at 10,898, while NOMUC ended 0.4% 
lower to 24,092 on Monday. TASI traded value totaled SAR 
10,913 7.1bn and averaged SAR 10.2bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 20.8% of the 
10,885 daily traded value. 
e MSCI Emerging Markets closed 2.4% lower on Monday, trading 
nee at PE (TTM) of 15.8x vs. 32.2x for TASI. 
10.830 e Banks and Materials ended 0.4% and 0.3% higher, respectively. 
“AGGGhih. idda Teoopm: torri 2:00 PM 3:00 PM Telecom gained 0.5%. Media (up 3.6%) was the best performing 
sector. Among stocks, Emaar The Economic City (4220/EMAAR 
| Source: Reuters | AB), Saudi Industrial Export Co. (4140/SIECO AB), and National 





Gas & Industrialization Co. (2080/NGIC AB), led the gainers. 

e According to Methanol Chemicals Co. (2001/CHEMANOL AB)’s 
CEO, demand for company's products is likely to remain high, 
especially for those used in pharmaceuticals and construction 


Saudi Stock Indices 


eae ASI) E- 1 a - E PẸ mI industries. He added that the average selling prices of 
Saudi (NOMUC) 24,092 aa o oo NA Chemanol's products rose 135% Y/Y in 2Q21, while its plants’ 
Eney 5,526 nr ae T 347 operating rate hit 92%, with a production capacity of nearly 
Materials 7,450 03 20 296 43.5 314,000 metric tons in 1H21. (Source: Argaam) 

Capital Goods 9,218 02 i4 aan 347 e Saudi Kayan Petrochemical Co. (2350/KAYAN AB) reported a net 
Com Prof Svc 4317 -0.4 12 63 NA profit after Zakat and tax of SAR 1.27bn (USD 339mn) in 1H21, 
Transportation 6,245 -0.9 11 28.9 NA versus a net loss after Zakat and tax of SAR 915mn (USD 243mn) 
Cons. Durables & Apparel 8,293 -0.9 04 449 NA in year-earlier period, driven by higher average selling prices and 
Consumer Services 4,901 -0.5 -0.5 148 NA lower financing costs despite an increase in the average 
Media 21,133 3.6 13.1 1068 NA feedstock costs. (Source: Argaam) 

Retailing 10,744 -0.1 0.7 25.6 37.8 e Saudi Airlines Catering Co. (6004/CATERING AB)’s accumulated 
Food & Staples Retailing 10,142 0.4 0.2 37 Jii losses decreased to SAR 236.4mn (USD 63.0mn), accounting for 
Food & Beverages 5,996 -0.3 0.6 9.7 35.4 28.8% of its capital. The reason for the decrease in accumulated 
Health Care Equipment 7,815 0.7 31 382 41.6 losses is due to the transfer of the company's statutory reserve 
Pharma, Biotech & Life Science 7,902 0.2 2.7 52.8 NA surplus, amounting to SAR 107.84mn (USD 28.7mn). (Source: 
Banks 10,153 0.4 0.4 33.8 23.4 Argaam) 

Diversified Financials 7,956 -0.6 0.2 73.1 NA e Bank Albilad (1140/ALBI AB) announced its intention to redeem 
nunn = Sal -0.1 0.6 13.2 atthe the outstanding SAR-denominated regulatory Tier 2 capital 
Pelee otnineniegten 200 0.5 0.6 16.9 2 sukuk, due 2026, in full at face value on August 30. The value of 
a T T oy the outstanding sukuk currently stands at SAR 1.06bn (USD 
Real Estate 3,641 0.5 12 20.6 NA 282mn). (Source: Argaam) 


e Yanbu Cement Co. (3060/YNCCO AB)'s BoDs recommended a 
_ Sources: Bloomberg, Reuters, Tadawul cash dividend of SAR 1.25 per share for 1H21, implying a full- 
year yield of 5.6%. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Emaar The Economic City 13.44 6.5% 354 CHUBB Arabia Cooperative 33.40 -3.9% 28 
Insurance Co. 
Saudi Industrial Export Co. 118.20 5.5% 79 Abdulmohsen Alhokair Group F 
for Tourism and Development AR POR i 
National Gas & Industrialization o > 
Co. 44.95 5.2% 45 Al Moammar Information 151.60 -3.4% 89 
Gulf General Co-op Insurance Co 19.84 4.4% 31 pystems co: 
u = . ; 470 i i 
7. Nna ad Cooperative Assurance 28.60 -2 6% 6 
audi Research and Marketing 173.80 3.8% 134 . 
Group Al Hassan Ghazi Ibrahim Shaker 32.85 -2.4% 306 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period QNI pee Y/Y % rate Conse pay : Z 
nsus Emaar The Economic City 13.44 6.5% 354 
Saudi Kayan 26-Jul 2Q21 781.0 296% 0.52 NA Alkhorayef Water and Power 131.60 3.6% 316 
Technologies Co. l ` 
TANDA 25-Jul 2Q21 ae eee A A Al Hassan Ghazi Ibrahim Shaker 32.85 -2.4% 306 
Etihad Etisalat 25-Jul 2Q21 244.0 32% 0.32 NA Dar Alarkan Real Estate 10.56 1.9% 285 
Development Co. l i 
Chemanol 25-Jul 2Q21 60.2 292% 0.89 NA The Saudi National Bank 54.40 0.7% 219 
MIS 25-Jul 2Q21 10.4 -57% 0.42 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of July 26, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended mostly higher on Monday. S&P 500 gained 

a T S Oo i. = me 0.2%, while NASDAQ ended flat. Dow Jones Industrial closed 
u abl 1 ; ; : ; F 

Kuwait (KSE) 6,483 T i TE A 0.2% higher. In Europe, UK ended flat. Germany decreased 0.3%, 

Qatar (QE) 10,679 -0.9 -0.2 23 173 while France increased 0.1%. 

ees cor T o >> 3 e Asian markets are trading mostly higher on Tuesday. China is up 
anrain 1 . : A : 7 r 

ETTE e T T ET T 0.1%. Japan and South Korea are trading 0.6% and 0.7% higher, 





respectively. Hong Kong is down 1.0%, while India is trading 
0.3% higher, in the morning session. 


| Source: Bloomberg, Reuters | 





Global Stock Indice: e GCC markets ended mixed on Monday. Dubai declined 0.6%, 
while Abu Dhabi gained 0.9%. Kuwait increased 0.5%, while 
Index Last Close 1Day% WTD% YTD% PE (TTM) Qatar decreased 0.9%. Oman ended 1.1% lower, while Bahrain 
US (S&P 500) 4,422 0.2 0.2 17.7 29.3 closed 0.7% higher. 
US (NASDAQ 100) 14,841 0.0 0.0 15.1 34.1 merae ai ievel ADOD 
UK (FTSE 100) 7,025 0.0 0.0 mm a e Abu Dnabi eparimeni O conomig evelopment ( : ) 
Germany (DAX) 15,619 PF PT a =e revealed that Abu Dhabi has cut business set-up fees by 94% to 
France (CAC 40) 6,579 01 01 18.5 405 AED 1,000 (SAR 1,021) as part of efforts to boost 
Russia (MICEX) 3,750 0.4 0.4 14.0 11.8 competitiveness and ease of doing business in the Emirate. The 
Japan (Nikkei) 27,833 1.0 1.0 14 19.1 move, which came into effect from July 27, 2021, was made in 
Hong Kong (HSI) 26,192 -4.1 -4.1 -3.8 11.4 collaboration with other government entities, including the Abu 
South Korea (KOSPI) 3,225 -0.9 -0.9 122 19.4 Dhabi Chamber. Several fees have been removed entirely while 
China (SHCOMP) 3,467 -2.3 -2.3 -0.2 15.9 others have been considerably reduced. (Source: Trade Arabia) 
India (NIFTY 15,824 -0.2 -0.2 13.2 29.1 . . ., 
2 GR l e According to Dubai Land Department (DLD), Dubai's prime 
Brazil (IBOV) 1,26,004 0.8 0.8 5.9 15.5 j h . À 
residential market recorded a 43.8% surge in sales volume in 
Turkey (BIST 100) 1,349 -0.2 -0.2 -8.6 9.0 oe eaten Hi i es Ea cae 
Egypt (EGX30) ee ae ae PF Ga Q21, compared wi e previous quar er, as the mira e's 
MSCI Emerging Markets 1,280 JA eF 0 Ea property market recovers from the coronavirus pandemic. Total 
MSCI World 3.080 03 03 145 292 sales during the period included 4,681 apartments and 818 villas 





valued at AED 16.7bn (SAR 17.05bn). (Source: Decypha) 


| Source: Bloomberg, Reuters | 





e Dubai's Emirates Central Cooling Systems Corporation 

(Empower) has awarded the main construction contract for its 
Commodities Prices new permanent plant at Al Khail Gate with a total value of more 
than AED 133mn (SAR 135mn). The new advanced plant will 


Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 745 05 05 43.8 719 have a total capacity of 32,000 refrigeration tones (RT) that will 
Natural Gas ($/mmbtu) 4.1 1.0 1.0 61.6 59.5 cover the Al Khail Gate development. (Source: Trade Arabia) 
Gold ($/oz) 1,798 -0.3 -0.3 -5.3 -5.5 , ona f aneouid 
Silver ($/0z) 359 01 04 AG 107 e UAE's RAD International Roa Construction IS building a ne 
Platinum ($/oz) 1,069 0.5 0.5 -0.3 16.3 asphalt plant On a 10,000 sq m area within Ras Al Khaimah 
Copper ($/t) 9,793 3.1 3.1 26.4 52.3 Economic Zone (Rakez). RAD will be launching its new unit, RAD 
Zinc ($/t) 2,998 1.7 1,7 9.8 35.4 Asphalt, within the Al Ghail Industrial cluster. The manufacturing 
Lead ($/mt) 2,425 0.4 0.4 229 34.1 plant is being built at an investment of AED 10mn (SAR 10.2mn). 
Wheat ($/bu) 677 AU =ue 2 i The plant, with its 200-strong workforce, will be RAD's 
Corn ($/bu) 547 0.7 0.7 13.0 49.2 : . , ; 
production base for materials necessary for the implementation 
Sugar ($/Ib) 18.4 1.4 1.4 18.9 54.3 


of road construction services. (Source: Trade Arabia) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1DayChange YTD Change  Spread* e US Fed interest rate decision (prior: 0.25%, consensus: 0.25%) 
US 0.13 0.00 -0.11 0.00 will be announced tomorrow. (Source: Trading Economics) 
Saudi Arabia 0.79 0.00 -0.02 0.66 
e US EIA Petroleum status report on weekly change in crude oil 

UAE 0.35 0.01 -0.16 0.22 , j , 

. inventories for the week ended July 23 (prior: +2.1mn barrels) 
lie ii — ai — ill be announced tomorrow . (Source: Trading Economics) 
Qatar 0.90 -0.20 -0.22 0.77 m g 
Bahrain 1.59 0.00 -0.66 1.46 e US jobless claims for the week ended July 24 (prior: 419K) will be 


announced on July 29. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of July 26, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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